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6 February 2009
Granular Urea Basket Price vs MEGU
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Henry Hub Natural Gas Spot & Futures
15.5 -
145 -
13.5 - ’
125 -
115 -
105 - \
95 -
85 -
75 - J' f *Aw\ ’
6.5 - » ! J
55 - » W ' gy
45 - : ¥
35 - A
25 »/‘d\v\f
1.5 -
0.5
DD O OO0 O0O0 dddd ad N NANNNMMMMOOMMISIITITITIWOLWLWLW © O© O©O© ON~DNNINMNNSNOOWOWOWOW®D
PPPIQRRIPRIRFIIQPLROIITRIIIFIOIIORQERFRIOIFIFIIIRIIIPIQLERFIOFIFFIIIFQ
S5 c Q>2cCc 5cD>Cc 5 C DD S K 2008 5200052550 ax>3x5a00s5359Q>205ca>095cD>C
C2R28%33282320822208222028=20C00 78R8 78203382833 227
R R N R ER L AT T R FEEE R EEE TR,
S ——
Summary
This week . 24 Month | 24 Month
- Variance .
SWAP Quotes - 5 February 2009 (2/6/09) Lo High
Urea NOLA Granular FOB Barge . Basket Price $217.20 $837.34
(USD per S. Ton) Bid T (USD per M. Tony | 329797 | 8218 1 15010108 | og/1/08
Index $299.25 MEGU $217.50 $822.17
$294.67 $2.50
February 2009 $300.00 $305.00 (USD per M. Ton) 12/12/08 | 08/22/08
March 2009 $295.00 $305.00 ge”;yp”_“b $4.84 $0.14 $4.70 $13.07
pot Price .
April 2009 $295.00 $300.00 W e i) | ) 1/29/09 | 06/19/08
- SWAP Quotes are from Direct Hedge Henr.y Hub Futures $4.642 $4.417 $13.577
Price (USDper | o 5109) | 30225 | 130109 | 07/03/08
- Index is the arithmetic average of The Market, Green Markets, mmbtu)
Fertecon, and FMB granular urea midpoint prices of this week. - The Henry Hub spot price is from the Gas Daily & Energy Intelligence

Group and a mid point of their high and low price for the day.
- The futures price is from the NYMEX settlement or last price for the
next delivery month.



