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Granular Urea Basket Price vs MEGU
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Henry Hub Natural Gas Spot & Futures
155 -
145 -
135 - \
125 -
115 -
105 - \ .
95 - . )
85 - ]
75 -
L p- IV
55 - 'r\/\}‘J \‘\ \
45 -+
35 -
25 pad M\
15 A
0.5
DD DDDOO0OO0O0O0 dd d T AN ANANNNOMMOMMNMNOMIITITITIWLOLLOLW O O© O©O© ONNDININNDNDSODOWOMWO®™MM™WDD
229923950995239599999990998909999999999099899099999399G809
S C QO >C 5 CcCO>C 5 cOfb C s 2>200C5% 200052573585 00>2575 Q008535 Q>05¢CcQaQQ>085¢cD>C s
$38283332823308282082820828308082388378283382¢8532285¢
CRPIET 4R 28 R gOB IR IR0 IR "3 QIS8T 4IoRAC 848 RS
Summary
. This week . 24 Month | 24 Month
- Variance .
SWAP Quotes - 9 April 2009 (4110109 Lo High
Urea NOLA Granular FOB Barge . Basket Price $217.20 $837.34
. 7
(USD per S. Ton) Bid izl (UsDperm. Tony | 229125 | 379 | o908 | 0s/1/08
April 2009 $275.00 $278.00 (I 27 0 )
May 2009 $265.00 $270.00 ge“:VPH_“b $3.51 (50.19) $3.51 $13.07
pot Price .
June 2009 $240.00 $250.00 Usppermmpny| /809 4/08/09 | 06/19/08
- SWAP Quotes are from Direct Hedge Henr.y Hub Futures $3.610 $3.610 $13.577
Price (USDper | 1 5/09) | (01720 | 410109 | 07/03/08
- Index is the arithmetic average of The Market, Green Markets, mmbtu)

Fertecon, and FMB granular urea midpoint prices of this week.

- The Henry Hub spot price is from the Gas Daily & Energy Intelligence
Group and a mid point of their high and low price for the day.
- The futures price is from the NYMEX settlement or last price for the

next delivery month.




