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29 November 2013
Granular Urea Basket Price vs MEGU
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CBOT Corn Futures & Henry Hub Natural Gas Futures
$/Bushel $/mmbtu
9.00 16.00
8.00 M - 14.00
700 A A N oa V‘V\'A_A
' ', ﬁ WV h - 12.00
6.00 ..UIM
J N - 10.00
5.00
- 8.00
4.00
- 6.00
3.00 - A /v
A M A
2.00 Y, \\\M.. ,\' N s 4.00
o " ==y N vv v Ww A
1.00 - 2.00
0.00 0.00
NI T TTOOOOODOOOOONNNMNNNNODNDMNDVMVMOMIDDDDDOOOOOOAAAAANNNNNMMMMM
QR RIPRLPRLILRRRRLRRRRRARRRRRRRRRRe T dSNdnddRdgddIddgddqgddgdd
U.D‘-ECL>.D‘-CCL>.D‘-CU)>C‘-CU)>C‘-Cm“C‘-CU)“C‘->\U)“U‘->\E“U‘->\ED.U.D>\ED.>
BES38293382033325333728532092330828308558508283588958282
TSR TGRS NSONVENGORCIQ BRI ETQRTIRCIRS Ny TIganOoga—aQ
= CBOT Corn Future ($/Bushel) ——Henry Hub Natural Gas Future ($/mmbtu)
Summary
) . 24 Month
SWAP Quotes - 28 November 2013 This week | Variance | 24 Month Low High
Urea NOLA Granular FOB Barge Bid Offer Basket Price $328.70 $2.63 $292.59 $630.65
(USD per S. Ton) (USD per M. Ton) ’ ' 9/6/13 5/4/12
$280.50 $628.33
Index $314.00 MEGU $320.50 $2.83
December 2013 $314.00 $318.00 (D e X e 9/6/13 4127112
January 2013 $316.00 $319.00 CBOT Corn Future | $4.172 (80.058) $4.172 $8.182
February 2014 $322.00 | $325.00 (USDperBushe) | 11/28/13 11/28/13 8/9/12
: . Henry Hub Natural $1.907 $4.401
SWAP Quotes are from Direct Hedge. Gas Future $3.895 $0.193
- Index is the arithmetic average of Green Markets, Fertecon, FMB (USD per mmbtu) 11/28/13 4/19/12 4/18/13

and Profercy granular urea midpoint prices of this week.

- The Corn future price is from CBOT setlement of last price for the next delivery

month.

- The Henry Hub natural gas future price is from the NYMEX settlement or last price
for the next delivery month.



