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Granular Urea Basket Price vs MEGU
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—— BASKET PRICE —— MEGU
CBOT Corn Futures & Henry Hub Natural Gas Futures
$/Bushel $/mmbtu
9.00 16.00
8.00 M - 14.00
7.00 A MAA VV\'A‘A
: lﬁ v Vh - 12.00
6.00 .FM
f\l - 10.00
5.00
- 8.00
4.00 -
300 | Py - 6.00
2.00 - ~ \\\ - 4.00
1.00 - 2.00
0.00 0.00
T ITT T TN OOOOONNNNSENNODOWMVOWMDIDDDDDNDOOOOO0OOAddAddddANNANNNMMMMMS
2229922099999 9999000000Q09PFF IS TG gL oiTig g
5SS aoa>a05c Q>0 5CcD2Cs5CcD2>2CScDpDCESCcCODCES 20005250605 >2>5000>25Q>09
P2 828<3858933293332823208232082820828308282882834828¢
R EKQEBIE VARG I ERYIREE YN R LI E2N 0oy =gaq
—— CBOT Corn Future ($/Bushel) ——Henry Hub Natural Gas Future ($/mmbtu)
Summary
SWAP Quotes - 13 February 2014 This week | Variance | 24 Month Low 24|-l|\/ilgr?th
Urea NOLA Granular FOB Barge Bid Offer Basket Price $412.93 $7.70 $292.59 $630.65
(USD per S. Ton) (USD per M. Ton) ' ' 9/6/13 5/4/12
$280.50 $628.33
Index $420.00 MEGU $401.83 $8.83
February 2014 $423.00 $427.00 (USD Fer ¥, Ve 9/6/13 4/27/12
March 2014 $410.00 $414.00 CBOT Corn Future $4.404 ($0.039) $4.120 $8.182
April 2014 $388.00 $393.00 (USD perBushel) | 3/13/14 1/9/14 8/9/12
B . Henry Hub Natural $1.907 $5.223
SWAP Quotes are from Direct Hedge. A $5.223 $0.292
- Index is the arithmetic average of Green Markets, Fertecon, FMB (USD per mmbtu) 2/13/14 4/19/12 2/13/14

and Profercy granular urea midpoint prices of this week.

- The Corn future price is from CBOT setlement of last price for the next delivery

month.

- The Henry Hub natural gas future price is from the NYMEX settlement or last price
for the next delivery month.



